
 

Frequently asked questions (FAQs) - Leasehold and Freehold Reform Act  

Please note, this is not legal advice and you should seek your own legal advice 
regarding your lease. 

The Leasehold and Freehold Reform Act 2024 introduces significant 
changes to property ownership in England and Wales.  Most of the changes 
will come into effect during 2025/26, although the government has 
indicated that most changes will come into effect during 2026. 

Here are some frequently asked questions about the Act: 

1. What is the Leasehold and Freehold Reform Act 2024? 

The Leasehold and Freehold Reform Act 2024 is legislation aimed at 
enhancing the rights of leaseholders by making it easier and more 
affordable to extend leases, purchase freeholds, and gain greater control 
over property management.  

2. How does the Act make it easier for leaseholders to extend their 
leases? 

The Act allows all leaseholders to extend their leases to a standard term of 
990 years for both houses and flats, removing the previous 50-year 
extension for houses and 90-year extension for flats.  This will come into 
effect later in 2025 or 2026. Bournville Village Trust has already agreed to 
extend all leases by 990 with immediate effect. The requirement to have 
owned the property for two years before being eligible for a lease extension 
has been removed from 31st January 2025.   

3. What changes does the Act introduce regarding the purchase of 
freeholds? 

Leaseholders can now purchase the freehold of their house immediately 
on acquisition, removing the prior two-year ownership requirement.  This 
came into effect 31st January 2025.   

4. How does the Act affect service charges and transparency? 



The Act requires greater transparency in service charges by requiring 
freeholders or managing agents to issue bills in a standardised format. 
This change allows leaseholders to scrutinise and challenge charges more 
effectively.   

5. Are there any changes to ground rent under the Act? 

The Act does not have new restrictions on ground rent. However, it 
introduces measures to make it cheaper to extend leases or purchase 
freeholds by removing the need to pay 'marriage value' to the landlord.  It 
is anticipated that this will come into effect late 2025 or 2026. 

7. How does the Act impact leaseholders' rights to manage their 
buildings? 

The Act makes it easier and more affordable for leaseholders to take over 
the management of their building, allowing them to appoint a managing 
agent of their choice. For more information, and to keep up to date with 
changes and how they affect you, please contact the Leasehold Advisory 
Service. You can find information about the service, and contact details at 
https://www.lease-advice.org/  
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